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MetroNet Announces New Investments from Oak Hill Capital and KKR 
New Funding will Accelerate Deployment of Fiber-Based High Speed  

Broadband Networks to Communities Across the U.S. 
 

EVANSVILLE, Ind., April 21, 2021 -- MetroNet today announced that funds managed by leading global 
investment firm KKR will be joining long-time partner, Oak Hill Capital, and management as investors in 
MetroNet. As part of the transaction, Oak Hill and KKR will each make new investments to help accelerate 
MetroNet's growth in building and connecting fiber-to-the-premise (FTTP) data, television, and telephone 
services to homes and businesses. This year, MetroNet launched services in its 9th state as it continues to 
expand its fiber footprint to local communities across the country. 
 
"We value our long-standing partnership with Oak Hill and are proud to welcome our new investors at 
KKR," said John Cinelli, MetroNet CEO. "The additional investments from Oak Hill and KKR will drive 
growth that further bridges the digital divide by providing hundreds of thousands of additional households 
access to world class and future proof 100% fiber optic services for living, learning, and connecting to each 
other. We look forward to maintaining our commitment to excellence in serving our customers and 
communities." 
 
MetroNet is one of the fastest-growing providers of fiber optic high-speed broadband services in the 
nation. The company is known for its superior customer service provided through a strong local presence. 
MetroNet delivers affordable symmetrical speeds of up to 10 Gbps to homes and businesses in 
underserved, small town America, and is credited with creating the largest Gigabit city in the U.S. by fully 
wiring Lexington, Kentucky. MetroNet's state-of-the-art fiber optic network is built to the highest 
technical standards, with its existing infrastructure having supported reliable service over the past year 
when COVID-induced disruptions substantially increased the need for greater bandwidth for tele-work, 
school, health, and more. The company expects its network to be available to over 1 million residential 
households and business locations in the near future, bringing competition for these services to hundreds 
of communities. 
 
Oak Hill is an experienced investor in the FTTP space and has been a partner with the MetroNet team 
since 2014.  Other Oak Hill broadband investments to enable increased fiber access in the U.S. include 
Vexus Fiber, a rapidly expanding provider in Texas and surrounding states; Future Fiber Holdings in the 
Northeast; and Race Communications in California and surrounding states. 
 
"We believe that reliable, high-speed access to the Internet represents a fundamental underpinning of 
economic growth and equal opportunity for all Americans, from small towns to big cities," said Benjy 
Diesbach and Scott Baker, partners at Oak Hill.  "We are excited to build upon our seven-year partnership 
with MetroNet's outstanding management team, led by John Cinelli, as the company expands its fiber 
network to many more underserved American communities." 
 
KKR will be making the investment in MetroNet through its global infrastructure strategy. The firm first 
established its global infrastructure strategy in 2008 and has since been one of the most active 
infrastructure investors around the world, currently managing over $27 billion in infrastructure assets. 
KKR has significant experience investing in the growth of leading FTTP providers globally, including 
FiberCop in Italy, Hyperoptic in the U.K. and Deutsche Glasfaser in Germany. Most recently, KKR 
announced the creation of independent open access wholesale fiber optic network companies in 
both Chile and in the Netherlands. 
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"MetroNet has set itself apart as the leading independent FTTP provider in the U.S., well-known for its 
high quality technology, exceptional customer service and local operations," said Waldemar Szlezak, a 
senior leader on KKR's infrastructure investment team. "We are thrilled to be supporting MetroNet, 
alongside Oak Hill, on its mission to deliver much-needed broadband access across the U.S., a market that 
is well behind its peers in FTTP connectivity." 
 
The transaction is expected to close in the 3rd quarter, subject to regulatory approvals and other 
customary closing conditions. Specific terms of the investment were not released. 
 
Bank Street Group LLC and Goldman Sachs & Co. LLC served as co-lead financial advisors to MetroNet in 
connection with this transaction. Paul, Weiss, Rifkind, Wharton & Garrison LLP and Polsinelli PC served as 
legal counsel to MetroNet. TD Securities (USA) LLC served as advisor to Oak Hill. Simpson Thacher & 
Bartlett served as legal counsel to KKR. 
 
About MetroNet 
MetroNet is a 100 percent Fiber Optic Company headquartered in Evansville, Indiana. The customer-
focused company provides cutting-edge fiber optic communication services, including high-speed Fiber 
Internet, full-featured Fiber Phone, and Fiber IPTV with a wide variety of programing. MetroNet started 
in 2005 with one fiber optic network in Greencastle, Indiana, and has since grown to serving and 
constructing networks in more than 100 communities across Indiana, Illinois, Iowa, Kentucky, Michigan, 
Minnesota, Ohio, Florida, and North Carolina. MetroNet is committed to bringing state-of- the-art 
telecommunication services to communities — services that are comparable or superior to those offered 
in large metropolitan areas. MetroNet has been named in the top 50 small and medium companies on 
Glassdoor and has been honored with a Glassdoor Employees' Choice Award recognizing MetroNet among 
the Best Places to Work in 2020. For more information visit www.MetroNetinc.com.  
 
About Oak Hill Capital 
Oak Hill Capital is a private equity firm managing funds with over $16 billion of initial capital commitments 
and co-investments since inception. Over the past 35 years, Oak Hill Capital and its predecessors have 
invested in approximately 100 private equity transactions across broad segments of the U.S. and global 
economies. Oak Hill Capital applies an industry-focused, theme-based approach to investing in the 
following sectors: Services, Industrials, Media & Communications, and Consumer. Oak Hill works actively 
in partnership with management to implement strategic and operational initiatives to create franchise 
value. For more information, please visit: www.oakhill.com. 
 
About KKR 
KKR is a leading global investment firm that offers alternative asset management and capital markets and 
insurance solutions. KKR aims to generate attractive investment returns by following a patient and 
disciplined investment approach, employing world-class people, and supporting growth in its portfolio 
companies and communities. KKR sponsors investment funds that invest in private equity, credit and real 
assets and has strategic partners that manage hedge funds. KKR's insurance subsidiaries offer retirement, 
life, and reinsurance products under the management of The Global Atlantic Financial Group. References 
to KKR's investments may include the activities of its sponsored funds and insurance subsidiaries. For 
additional information about KKR & Co. Inc. (NYSE: KKR), please visit KKR's website at www.kkr.com and 
on Twitter @KKR_Co. 
 

https://c212.net/c/link/?t=0&l=en&o=3136476-1&h=2507119934&u=http%3A%2F%2Fwww.metronetinc.com%2F&a=www.MetroNetinc.com
https://c212.net/c/link/?t=0&l=en&o=3136476-1&h=3679319814&u=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D3043689-1%26h%3D262643814%26u%3Dhttp%253A%252F%252Fwww.oakhill.com%252F%26a%3Dwww.oakhill.com&a=www.oakhill.com
https://www.prnewswire.com/news-releases/metronet-announces-new-investments-from-oak-hill-capital-and-kkr-301273389.html#financial-modal
https://c212.net/c/link/?t=0&l=en&o=3136476-1&h=2411026117&u=https%3A%2F%2Fcts.businesswire.com%2Fct%2FCT%3Fid%3Dsmartlink%26url%3Dhttp%253A%252F%252Fwww.kkr.com%26esheet%3D52383142%26newsitemid%3D20210222005928%26lan%3Den-US%26anchor%3Dwww.kkr.com%26index%3D1%26md5%3Daff1e20b92f05c146fd35b68a6b573fa&a=www.kkr.com


FOR IMMEDIATE RELEASE 
 
 
Media contact for MetroNet: 
Keith Leonhardt 
812-213-1016 
www.MetronetInc.com 
 
Media Contact for Oak Hill: 
Dawn Dover 
Kekst CNC 
917-349-5621 
dawn.dover@kekstcnc.com 
 
Media Contact for KKR: 
Cara Major or Miles Radcliffe-Trenner 
media@kkr.com 
 
SOURCE MetroNet 

 
Related Links 
https://www.metronetinc.com 
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